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Consolidated Statement of Financial Performance 
For the six months ended 30 September 2006 

NZ$000 6 mths ended 
 30- Sept-06 

unaudited 

6 mths ended 
 30-Sept-05 
unaudited 

Continuing activities 

Operating revenue 34,729 29,757 

Operating expenses (29,183) (24,397) 

Net profit before tax 5,546 5,360 

   

Income tax expense (1,886) (1,845) 

Net profit attributable to parent shareholders 3,660 3,515 

 
 



Consolidated Statement of Financial Position 
For the period ended 30 September 2006 
NZ$000 as at 

 30- Sept-06 
unaudited 

as at 
 30-Sept-05 
unaudited 

Equity   

Share capital 17,116 17,116 

Retained earnings 5,607 3,510 

Foreign currency translation reserve 92 (83) 

Total equity 22,815 20,543 

   

Non-current liabilities   

Employee accruals 84  

Borrowings  3,107 

Total non-current liabilities 84 3,107 

   

Current liabilities   

Trade creditors 6,128 3,918 

Employee accruals 1,930 1,534 

Other creditors and accruals 3,428 2,857 

Provisions 708 633 

Income tax payable 553 773 

Current portion of borrowings 266 79 

Total current liabilities 13,013 9,794 

Total liabilities 13,097 12,901 

Total liabilities and equity 35,912 33,444 

   

Non-current assets   

Property, plant & equipment 6,555 6,512 

Patents and trademarks 301 216 

Future tax benefit 544 624 

Intangible assets  5,460 5,809 

Total non-current assets 12,860 13,161 

   

Current assets   

Cash and bank balances 879 2,785 

Trade receivables  10,623 8,223 

Prepayments and other assets  352 160 

Inventories 11,198 9,115 

Total current assets 23,052 20,283 

Total assets 35,912 33,444 

 



Consolidated Statement of Cash Flows 
For the six months ended 30 September 2006 

NZ$000 6 mths ended 
 30- Sept-06 

unaudited 

6 mths ended 
 30-Sept-05 
unaudited 

Operating Activities   

Cash was provided from:   

Receipts from customers 32,948    28,601 

Interest received 15 12 

   

Cash was applied to:   

Payments to suppliers (20,351) (15,152) 

Payments to employees (7,007) (6,559) 

Interest paid (89) (149) 

Income tax paid (1,392) (1,394) 

Net cash inflows (outflows) from operating 

activities 

4,124 5,359 

   

Investment Activities   

Cash was applied to:   

Purchase of property, plant, equipment, patents 

and trademarks 

(800) (1,074) 

Net cash inflows (outflows) from investment 

activities 

(800) (1,074) 

   

Financing Activities   

Cash was applied to:   

Repayment of borrowings (1,769) (954) 

Dividends paid to shareholders (2,606) (1,300) 

Net cash inflows (outflows) from financing 

activities 

(4,375) (2,254) 

   

Net increase (decrease) in cash held (1,051)      2,031 

Foreign currency translation adjustment (112) 56 

Cash at beginning of period 2,042 698 

Cash at end of period 879 2,785 

 
 



Segment results 
 

6 mths ended 6 mths ended 

 30- Sept-06  30-Sept-05 

In NZ$’000 

unaudited unaudited 

Segment assets   

New Zealand          31,382           30,795  

Australia          10,675             7,749  

USA               109   

Eliminations            (6,254)          (5,100)  

Consolidated          35,912           33,444  

Sales revenue   

New Zealand          23,205           22,503  

Australia          11,501             7,242  

USA                   8   

Consolidated          34,714           29,745  

EBITDA   

New Zealand            6,230             6,261  

Australia               903                151  

USA            (487)   

Consolidated            6,646             6,412  

NPBT   

New Zealand            5,557             5,452  

Australia               481               (92)  

USA            (492)   

Consolidated            5,546             5,360  
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