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METHVEN LIMITED 
Consolidated Statement of Financial Performance 
For the year ended 31 March 2007 

NZ$000 12 mths ended 
 31-Mar-07 

audited 

12 mths ended 
 31-Mar-06 

audited 
Continuing activities 

Operating revenue 70,420 58,195 

Operating expenses (59,378) (48,006) 

Net profit before tax 11,042 10,189 

   

Income tax expense (3,738) (3,419) 

Net profit attributable to parent shareholders 7,304 6,770 

 
 
Consolidated Statement of Movements in Equity 
for the year ended 31 March 2007 
NZ$000 12 mths ended 

 31-Mar-07 
audited 

12 mths ended 
 31-Mar-06 

audited 
   

Equity at beginning of year comprising   
Parent shareholders interest 21,873 18,272 
 21,873 18,272 
Net profit for the year comprising   
Parent shareholders interest 7,304 6,770 
Movement in foreign currency translation reserve (372) 343 
Total recognised revenues and expenses 6,932 7,113 
   
Shares issued 54 - 
Distribution to shareholders of the Parent (5,533) (3,420) 
Impact of adoption of FRS 401 - (92) 
Net increase in equity 1,453 3,601 
   
Equity at end of year 23,326 21,873 

 

1. This represents the impact of the adoption of the requirements of FRS 40 - Transitional Arrangements for the Early Adoption of 

the New Zealand Equivalent to IAS 19 Employee Benefits.  



METHVEN LIMITED 
Consolidated Statement of Financial Position 
For the period ended 31 March 2007 
NZ$000 as at 

31-Mar-07 
audited 

as at 
31-Mar-06 

audited 
Equity   

Share capital 17,170 17,116 

Retained earnings 6,324 4,553 

Foreign currency translation reserve (168) 204 

Total equity 23,326 21,873 

   

Non-current liabilities   

Employee accruals 85 77 

Borrowings - 1,968 

Total non-current liabilities 85 2,045 

   

Current liabilities   

Trade creditors 5,567 4,220 

Employee accruals 1,710 1,720 

Other creditors and accruals 2,999 2,923 

Provisions 751 665 

Income tax payable 75 70 

Current portion of borrowings 3,547 67 

Total current liabilities 14,649 9,665 

Total liabilities 14,734 11,710 

Total liabilities and equity 38,060 33,583 

   

Non-current assets   

Property, plant & equipment 6,747 6,670 

Patents and trademarks 351 237 

Future tax benefit 537 555 

Intangible assets  5,285 5,635 

Total non-current assets 12,920 13,097 

   

Current assets   

Cash and bank balances 1,102 2,042 

Trade receivables  12,446 8,863 

Prepayments and other assets  459 368 

Inventories 11,133 9,213 

Total current assets 25,140 20,486 

Total assets 38,060 33,583 

 



METHVEN LIMITED 
Consolidated Statement of Cash Flows 
For the year ended 31 March 2007 

NZ$000 as at 
31-Mar-07 

audited 

as at 
31-Mar-06 

audited 
Operating Activities   

Cash was provided from:   

Receipts from customers 66,795    56,372 

Interest received 19 30 

   

Cash was applied to:   

Payments to suppliers (43,819) (31,492) 

Payments to employees (13,629) (12,382) 

Interest paid      (228) (257) 

Income tax paid   (3,715) (3,602) 

Net cash inflows (outflows) from operating 

activities 

   5,423 8,669 

   

Investment Activities   

Cash was applied to:   

Purchase of property, plant, equipment, patents 

and trademarks 

(2,024) (2,143) 

Net cash inflows (outflows) from investment 

activities 

(2,024) (2,143) 

   

Financing Activities   

Cash was applied to:   

Draw down / (Repayment) of borrowings 1,512 (2,105) 

Dividends paid to shareholders (5,533) (3,420) 

Cost of share issue 54 - 

Net cash inflows (outflows) from financing 

activities 

(3,967) (5,525) 

   

Net increase (decrease) in cash held     (568) 1,001 

Foreign currency translation adjustment (372) 343 

Cash at beginning of period 2,042 698 

Cash at end of period 1,102 2,042 

 
 
 
 
 
 
 
 
 



Statements of Cash Flows (continued) 
for the year ended 31 March 2007 
NZ$000 as at 

31-Mar-07 
audited 

as at 
31-Mar-06 

audited 

  
RECONCILIATION WITH OPERATING PROFIT  
Net profit attributable to parent 7,304 6,770 
   
Items not involving cash flows   
Goodwill amortisation expense 350 349 
Patent and trademark amortisation expense 10 67 
Depreciation expense 1,823 1,546 
Movement in future tax benefit 18 (16) 
   
Impact of changes in working capital items   
Trade receivables (3,583) (1,779) 
Inventory (1,920) 1,029 
Other receivables, prepayments and other assets (91) (222) 
Trade creditors 1,347 717 
Other creditors, accruals and provisions  154 203 
   
Items classified as investing activities   
Loss (profit) on disposal of assets 11 5 
   
Net cash flow from operating activities 5,423 8,669 

 



METHVEN LIMITED 
Segment results 
For the year ended 31 March 2007 

In NZ$’000 as at 
31-Mar-07 

audited 

as at 
31-Mar-06 

audited 

Segment assets   

New Zealand 33,801  30,200 

Australia 11,996  9,315 

USA 117 52 

Eliminations (7,854) (5,984) 

Consolidated 38,060 33,583 

Sales revenue   

New Zealand 46,724  42,803  

Australia 23,653  15,362  

USA 24   

Consolidated 70,401  58,165  

EBITDA   

New Zealand 12,313  11,707  

Australia 2,080  759  

USA (959)  (88) 

Consolidated 13,434 12,378 

NPBT   

New Zealand 10,846  10,070  

Australia 1,166  207  

USA  (970)  (88) 

Consolidated 11,042 10,189  
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